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Navigating Liability Insurance Requirements. 

Getting a Certificate of Insurance is an expensive proposition. Sure a certificate may get you in the door but for the money you pay you need to be sure you have real coverage. 

Of the hundreds of insurance companies and insurance schemes that operate in your territory there are only few that actually understand the hazards involved and who will respond with the right coverage. Very few insurance carriers actually offer the kind of coverage med reps and distributors need. In this field Policies are not the same and are not regulated. 

It’s a case of buyer beware. Unfortunately we have seen (and far too frequently) reps paying significant sums for insurance that does not provide proper protection. 

We have also seen reps utilizing copies of certificates of insurance borrowed from others just to get through the door. Not only is that tantamount to fraud but if something were to happen or merely be alleged to have happened the consequences could be devastating. 

In addition we have seen the tragic results of improperly insured and even uninsured reps when a claim has been brought. Whether the claim has had merit or not, the cost of defending it alone has been financially crippling to the rep with no one to fund the legal expenses.  Everybody has heard these stories and perhaps too frequently. 

Yes, you should shop for the best deal. Know what you are buying. The policy should be yours exclusively and not one that can be eroded by the losses of others. If you’re going to spend your hard earned cash make sure you spend it carefully.  

Ostensibly the best coverage is available from the specialty insurance market. This is where the insurance providers live and they are only accessible through a licensed insurance broker whose role is to represent your interest and get the most comprehensive coverage at the best possible price.  

There are options available for those prudent professionals who take the time to have the market navigated properly.  
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